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This presentation has been prepared by TEKNIA Manufacturing Group. S.L.U. (the Company) for informational use only.

The information contained in this presentation does not purport to be comprehensive or to contain all the information that any analyst of the Company may desire or require and has not been verified by the Company or

any other person. The information contained in this document is subject to change without notice. Neither the Company nor any of affiliates, directors, advisors or agents makes any representation or warranty, express or

implied, as to the accuracy or completeness of any information contained or referred to in this document. Each of the Company and its affiliates, directors, advisors or agents expressly disclaims any and all liabilities which

may be based on this document, the information contained or referred to therein. any errors therein or omissions therefrom. Neither the Company, nor any of its affiliates, advisors or agents undertakes any obligation to

provide the recipients with access to additional information or to update this document or to correct any inaccuracies in the information contained or referred to therein.

Certain statements in this document regarding the market and competitive position data may be based on the internal analyses of the Company, which involve certain assumptions and estimates. These internal analyses

may have not been verified by any independent sources and there can be no assurance that the assumptions or estimates are accurate. Additionally, certain information in this presentation may be based on management

accounts and estimates of the Company and may have not been audited or reviewed by the Company’s auditors. Accordingly, recipients should not place undue reliance on this information.

This information is provided to the recipients for informational purposes only and recipients must undertake their own investigation of the Company. The information providing herein is not to be relied upon in

substitution for the recipient's own exercise of independent judgment regarding the operations, financial condition and prospects of the Company.

This presentation includes forward-looking statements. These forward-looking statements involve known and unknown risks, uncertainties and other factors, which may cause such actual results, performance or

achievements, or industry results, to be materially different from those expressed or implied by these forward-looking statements, even more due to “force majeure” or risk of evolution of actual sanitary situation

regarding Covid-19 pandemic. These forward-looking statements are based on numerous assumptions regarding the present and future business strategies of the Company and the environment in which they expect to

operate in the future. Forward-looking statements speak only as of the date of this presentation and the Company expressly disclaim any obligation or undertaking to release any update of, or revisions to, any forward-

looking statements in this presentation, any change in their expectations or any change in events, conditions or circumstances on which these forward-looking statements are based.

In reviewing this presentation, the recipient is agreeing to, and accepting, the foregoing restrictions and limitations.

DISCLAIMER
GROUP	RESULTS	H1	2021
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GROUP	RESULTS	H1	2021

TURNOVER €174.5M 
+50%	vs2020/	-10%	vs2019

Reached pre	COVID-19	volumes but dealing with
semiconductors shortage effects

EBITDA €20.1M 
+188%	vs2020/	+7%	vs2019

Improvement of profitability as	a	result	of	strict	cost	
control

EBITDA MARGIN 11.5% 
6%	H12020/	9.7%	H12019

Solid	double-digit	EBITDA	margin

EARNING BEFORE TAXES €11.5M 
+15.7	p.ps	vs2020/	+3.8	p.ps	vs2019

Operational	efficiency	absorbs financial costs
H1	2020	highly impacted by FX	fluctuations

INDEBTEDNESS 1.93x
3.93x	in	2020/	2.36x	in	2019

Conservative management of debt and	focus on
cash	generation

LIQUIDITY RESERVE €50.2M Resilience to face any short	term contingency

CAPEX €9.6M
45%	o/Budget	21

Rigorous cash	control to balance	finance
sustainability with growth

H1	2021	AT	A	GLANCE
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In € 
Million

2019A 2020A 2021B H1/2019
R

H1/2020
R

H1/2021
R

SALES 378.1 284.5 334.6 193.5 116.5 174.5

EBITDA 31.9 26.4 37.7 18.8 7.0 20.1

%EBITDA 
o/sales 8.5% 9.3% 11.3% 9.7% 6.0% 11.5%

EBT 9.8 4.0 18.2 7.7 -4.2 11.5

% EBT    
o/sales 2.6% 1.4% 5.3% 3.9% -3.6% 6.8%

A	- Audit	R	- Management	Report B-Budget

H1/21 
vs19

H1/21 
vs20

-10% 50%

7% 188%

19% 92%

3.8 p.ps 15.7 p.ps

2.6 p.ps 10.2 p.ps

Group performance shows, despite reduction in 1H 2021 demand due to

semiconductor shortage, a consolidated cost structure to reach attractive

profitability, as we can see in first 6 months of 2021 EBITDA margin (c.11.5%).

H1 2021 HIGHLIGHTS AND H2 2021 TRENDS:

• 2021B Sales are 100% already awarded however a

critical shortage of semiconductrs is forcing shutdowns

at OEMs and disrupting production in auto industry.

• Strict control of costs. Increasing prices in raw

materials and electricity predict a challenging H2 2021.

• Limited FX losses due to emerging currencies recovery.

378
285

175

8,5% 9,3%

11,5%

0,0%
2,0%
4,0%
6,0%
8,0%
10,0%
12,0%
14,0%

dic 19 dic 20 jun.-21
0
50
100
150
200
250
300
350
400

Sales (€m); Ebitda (% o/sales)

GROUP	RESULTS	H1	2021

H1	2021	/	BUDGET	2021



5

EMEA
79% o/total Sales
81% o/total EBITDA

NAFTA
15% o/total Sales
19% o/total EBITDA

BRAZIL
5% o/total Sales
0% o/total EBITDA

Management information: Aggregated figures

GROUP	RESULTS	H1	2021

MARKETS DISTRIBUTION
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ALUMINIUM. 10%

BAR TURNING;
20%

PLASTIC. 35%

METAL. 35%

ICE: Internal Combustion Engine
EV: Electric Vehicle

BODY & CHASSIS
14%

BRAKE & 
SAFETY

30%

ENGINE & CLIMATE CONTROL 20%

LIGHTING & 
ELECTRONICS

9%

OTHERS
1%

SEATING & TRIM
15%

SUSPENSION, STEERING & 
DRIVETRAIN

11%

SALES DISTRIBUTION PER TECHNOLOGY

SALES DISTRIBUTION PER TECHNOLOGY

MARKET	HIGHLIGHTS
ü ICE	vehicles	are	expected	to	be	produced	until	2035	in	Europe.	
ü ICE	vehicles	means	towards 90%	out	of	total	LV	production	as	of	

today.
ü Mid-term	automotive	trend	is	based	on	Hybrid	vehicles.

TEKNIA	POSITION

ü 85%	of	Teknia	current	production	is	assembled	either	on	EV	or	
ICE.

ü Only	15%	of	Teknia	current	production	is	exclusive	to	ICE.	being	
90%	related	to	cooling	systems.

ü Teknia	is	moving	towards	cooling	of	EV	battery	systems	with	
similar	technology.

GROUP	RESULTS	H1	2021

SALES	BREAKDOWN
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EV: Electric Vehicle
ICE: Internal Combustion Engine

23%

7%
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1%

Others* 22%

SALES DISTRIBUTION BY CUSTOMER

ü Diversification:	Collaboration	with	a	wide	range	of	leading	
companies.

ü Credit	solvency:	High	credit	ratings	of	our	more	relevant	
customers.

ü Recurrence	and	market	confidence:	more	than	18	years	of	
production	for	key	customers.

GROUP	RESULTS	H1	2021

CUSTOMERS’	DIVERSIFICATION
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H1/2021
NFD = 76.2M

LIQUIDITY RESERVE = 50.2M

2021 Forecast
NFD / EBITDA = 2.0x

Debt Capital 
Markets. 50%

Public Institutions. 9%

Financial Entities. 
41%

HIGHLIGHTS:

ü Senior	secured	note (€20M)	will	be	fully	repaid	at	the	beginning	of	July
ü Maintaining	debt	capital	market	presence	through	commercial	notes	

programme
ü Diversified	sources	of	funding	to	face	any	unexpected	shortage
ü Estimated Leverage ratio	will be	placed	at	2.0x	at	2021	year-end.	Covenant

limitations at	3.5x	(NFD/EBITDA)

GROUP	RESULTS	H1	2021

DEBT	STRUCTURE
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Source: Axesor rating. 

AXESOR REMARKS

Axesor Rating affirms Teknia Manufacturing Group's rating at "BB" but
changes its outlook from Negative to Positive.

Teknia has adequately managed the impact of the negative sector
environment in 2020. with a general decline in demand that has penalized
its activity and results but, nevertheless, achieving margins and financial
leverage levels that are more adequate than initially estimated.

Its liquidity profile is also reinforced by an adequate level of cash, which
favors its financial structure and leverage levels.

The recovery in demand in the last months of 2020 and the positive
evolution of its activity during the first months of 2021 are expected to have
a positive impact on its creditworthiness as the financial figures for 2021
become more visible in the coming months.

GROUP	RESULTS	H1	2021

RATING	UPDATE

http://www.axesor-rating.com/es-ES/rating-list/info/?Id=17e2825e-efbc-4144-91fb-87bc729f73d


JOIN	US

www.tekniagroup.com
Teknia	Manufacturing	Group

@TekniaGroup

Thanks for your attention.


